
Price : 120.510

Date/Time : 1/1/2002

Date/Time : 1/1/2017

Bars  :  180

Date/Time : 1/1/2021

Bars  :  48

Price : 70.690

Date/Time : 3/1/2008

Date/Time : 3/1/2020

Bars  :  144

144 months

Low to High

180 months

High to High

The 144 month cycle that came due in March called a top for the

Dollar.  The Fed will monetize the debt.  More monetary stimulus is 

coming as stocks begin to slide.  But fiscal stimulus won't happen 

this year.  The economy needs fiscal stimulus now, not later.  The

combination of the Fed monetizing the debt and the delay in fiscal

stimulus explains why stocks and the dollar will crash.  

If the transition power is not 

smooth, you can see why the Dollar 

might sell off into January.  

4 years High

to Low into 

January 2021

Price : 88.440

Date/Time : 1/1/2018

Date/Time : 1/1/2021

Bars  :  36

3 years or

36 months

Low to Low

Dollar Index (DXY)

Monthly Gann Cycles
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Price : 103.8200

Date/Time : 1/3/2017

4 year anniversary of High 

comes due on Jan 3rd. 

A big slide into January is 

likely.  Look for a Low on 

Jan 3rd or Jan 26th.  The 3rd

is the 4-year anniversary of

High and the 26th is the 3 year

anniversary of Low.  I like the

26th better.  It fits with the 

next chart.  

Price : 88.4380

Date/Time : 1/26/2018

DX.X

87.000

88.000

89.000

90.000

91.000

92.000

93.000

94.000

95.000

96.000

97.000

98.000

99.000

100.000

101.000

102.000

103.000

104.000

105.000

90.65390.653

Mar May Jul Sep Nov 2017 Mar May Jul Sep Nov 2018 Mar May Jul Sep Nov 2019 Mar May

US DOLLAR INDEX - DX.X (IQFeed) - 1 Day CandleStick Chart - USD

Data from IQFeed Page 23rd Dec 2020® optuma.com

https://www.optuma.com


1
/6

/2
0

1
7

2
/1

6
/2

0
1

8

1
/9

/2
0

1
9

 7
:1

9
:4

3
 A

M

3
/3

/2
0

2
0

 1
0

:2
0

:5
7

 P
M

1
/2

6
/2

0
2

1
 1

0
:3

5
:3

5
 A

M

3
/2

6
/2

0
2

2
 7

:2
2

:2
7

 A
M

3
/9

/2
0

2
3

 4
:0

3
:3

6
 A

M

1
/3

1
/2

0
1

6
 1

0
:2

6
:1

2
 A

M

1
/6

/2
0

1
5

 1
:0

9
:1

6
 A

M

1
/3

/2
0

1
4

 2
:0

2
:5

6
 P

M

1
2

/2
8

/2
0

1
2

 1
:2

0
:5

3
 P

M

1
1

/2
0

/2
0

1
1

 4
:0

0
:1

5
 P

M

1
2

/8
/2

0
1

0
 8

:5
2

:2
2

 P
M

1
0

/8
/2

0
0

9
 5

:1
3

:4
2

 P
M

1
1

/1
2

/2
0

0
8

 4
:0

9
:0

7
 P

M

9
/1

8
/2

0
0

7
 8

:0
2

:3
0

 P
M

1
0

/2
3

/2
0

0
6

 7
:1

5
:0

9
 A

M

9
/1

4
/2

0
0

5
 5

:5
2

:0
9

 P
M

1
0

/5
/2

0
0

4
 8

:4
1

:0
3

 A
M

9
/1

6
/2

0
0

3
 4

:2
9

:5
5

 A
M

9
/1

1
/2

0
0

2
 9

:3
9

:1
5

 A
M

9
/1

0
/2

0
0

1
 1

2
:2

6
:0

3
 P

M

8
/2

/2
0

0
0

 1
0

:0
3

:2
8

 A
M

8
/2

3
/1

9
9

9
 1

1
:5

2
:3

7
 A

M

6
/2

2
/1

9
9

8
 1

2
:0

5
:4

6
 A

M

7
/2

5
/1

9
9

7
 1

2
:4

8
:5

0
 P

M

5
/2

9
/1

9
9

6
 1

1
:3

9
:0

3
 A

M

6
/3

0
/1

9
9

5
 8

:5
6

:1
4

 A
M

5
/2

4
/1

9
9

4
 1

0
:0

2
:3

5
 P

M

6
/1

0
/1

9
9

3
 3

:3
3

:1
4

 A
M

5
/2

5
/1

9
9

2
 1

1
:2

3
:2

4
 P

M

5
/1

9
/1

9
9

1
 5

:1
0

:2
3

 A
M

5
/2

3
/1

9
9

0
 5

:2
7

:0
0

 P
M

4
/1

4
/1

9
8

9
 1

0
:5

6
:3

7
 A

M

5
/7

/1
9

8
8

 2
:3

7
:5

9
 A

M

3
/6

/1
9

8
7

 2
:1

7
:5

1
 A

M

4
/7

/1
9

8
6

 9
:4

5
:4

5
 A

M

2
/8

/1
9

8
5

 2
:0

1
:4

9
 A

M

3
/7

/1
9

8
4

 1
2

:2
4

:2
3

 A
M

2
/1

/1
9

8
3

 8
:2

6
:1

2
 A

M

2
/1

2
/1

9
8

2
 2

:1
4

:0
4

 P
M

2
/2

/1
9

8
1

 7
:1

8
:1

8
 A

M

1
/2

3
/1

9
8

0
 1

:2
2

:4
6

 A
M

2
/2

/1
9

7
9

 2
:1

2
:5

7
 A

M

1
2

/2
4

/1
9

7
7

 4
:3

9
:4

7
 P

M

1
/1

9
/1

9
7

7
 1

1
:1

5
:2

6
 A

M

1
1

/1
8

/1
9

7
5

 1
0

:2
2

:0
9

 P
M

1
2

/2
0

/1
9

7
4

 1
1

:3
0

:3
7

 A
M

1
0

/2
1

/1
9

7
3

 1
0

:4
5

:5
5

 P
M

1
1

/1
3

/1
9

7
2

 6
:5

3
:5

9
 P

M

1
0

/1
2

/1
9

7
1

 8
:0

8
:5

2
 A

M

1
0

/1
8

/1
9

7
0

 3
:3

8
:4

2
 A

M

Low

There is a good chance

that the Dollar will 

plunge into a late

January low

A weaker Dollar is good for 

stocks until it is not!  

I'm saying that too many 

traders and investors think

that a weaker Dollar will

support the stock market

bubble.  That works until

it doesn't!  Stocks will crash! 

A plunge in the Dollar will

spook the stock market!  
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Division of the Range

Start:    121.020

End:    70.698

102.149    37.5%

95.859    50%

89.569    62.5%

108.440    25%

114.730    12.5%

83.279    75.0%

76.988    87.5%

50% retracement

(1/8th retracements)

Dollar Index 

Resistance

5/8ths retracement

3/8ths retracement

Monthly Chart

Swing High

Swing Low

Support

Price : 120.510

Date/Time : 1/1/2002

Date/Time : 1/1/2017

Bars  :  180

Date/Time : 1/1/2032

Bars  :  180

Price : 81.280

Date/Time : 3/1/2005

Date/Time : 3/1/2020

Bars  :  180

Price : 100.390

Date/Time : 3/1/2015

Date/Time : 3/1/2020

Bars  :  60

Price : 70.698

Date/Time : 3/1/2008

Date/Time : 3/1/2020

Bars  :  144

Price : 88.253

Date/Time : 2/1/2018

Date/Time : 3/1/2020

Bars  :  25

The Dollar is going

to crash.  The close

below the 50% mark

at 95.86 back in July

sets up a slide to 

follow

JamesSmith@gannanalysis.net

www.gannanalysis.net

JamesSmith@gannanalysis.net

www.gannanalysis.net

Static Sq9 also offers

support at "83.27"

Key 50% retracement
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Static Square of Nine

Daily Chart

(degrees measured from the center of the Sq9)

Price Unit:  .01

resistance

resistance

360   degrees   0.110360   degrees   0.280360   degrees   0.530360   degrees   0.860
360   degrees   1.270
360   degrees   1.760
360   degrees   2.330
360   degrees   2.980
360   degrees   3.710
360   degrees   4.520

360   degrees   5.410

360   degrees   6.380

360   degrees   7.430

360   degrees   8.560

360   degrees   9.770

360   degrees   11.060

360   degrees   12.430

360   degrees   13.880

360   degrees   15.410

360   degrees   17.020

360   degrees   18.710

360   degrees   20.480

360   degrees   22.330

360   degrees   24.260

360   degrees   26.270

360   degrees   28.360
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360   degrees   37.520

360   degrees   40.010

360   degrees   42.580

360   degrees   45.230

360   degrees   47.960

360   degrees   50.770

360   degrees   53.660
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360   degrees   86.960

360   degrees   90.730

360   degrees   94.580

360   degrees   98.510

360   degrees   102.520

360   degrees   106.610

resistance

resistance

support

support
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resistance

resistance

support

support

resistance

support

resistance

resistance

support

resistance

resistance

Resistance

resistance

High

US Dollar Index

High??

Price : 99.670

Date/Time : 10/1/2019

Date/Time : 3/26/2020

Solar Degrees  :  178.3

Date/Time : 9/29/2020

Solar Degrees  :  180.5

180 solar degrees 

high to high in TIME?

jamessmith@gannanalysis.net

Support

Support

Support

Price : 99.670

Date/Time : 10/1/2019

Date/Time : 9/30/2020

Calendar  :  365 Days

High

On Oct 1st we have the 1-year anniversary of High

On Sept 29th DXY will be 180SD down from High

Time is right for DXY to turn down:  

What I said last September:

Static Sq9
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Price : 70.698

Date/Time : 3/1/2008

Text

Start 70.698

90   degrees   79.356

90   degrees   118.989

90   degrees   166.622

90   degrees   222.255

90   degrees   285.888

90   degrees   357.520

90   degrees   437.153

90   degrees   524.786

90   degrees   620.419

90   degrees   724.052

180   degrees   88.514

180   degrees   130.147

180   degrees   179.780

180   degrees   237.413

180   degrees   303.046

180   degrees   376.679

180   degrees   458.311

180   degrees   547.944

180   degrees   645.577

180   degrees   751.210

270   degrees   98.173
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270   degrees   193.438

270   degrees   253.071

270   degrees   320.704

270   degrees   396.337

270   degrees   479.970

270   degrees   571.603

270   degrees   671.235

270   degrees   778.868

360   degrees   108.331

360   degrees   153.964

360   degrees   207.597

360   degrees   269.229

360   degrees   338.862

360   degrees   416.495

360   degrees   502.128

360   degrees   595.761

360   degrees   697.394

360   degrees   807.026

High

HighHigh

Low

Low

Support

Price : 103.820

Date/Time : 1/6/2017

Date/Time : 6/26/2020

Bars  :  181

Price : 100.390

Date/Time : 3/13/2015

Date/Time : 3/20/2020

Bars  :  262

Just over 5 years

or 260 weeks High to 

High?  

Wait for signs of weakness.

The Dollar is ripping higher

support is

giving way

Sq9--up from Low
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Start 102.9900

360   degrees   98.9706

360   degrees   95.0313

360   degrees   91.1719

360   degrees   87.3926

360   degrees   83.6932

Dynamic Square of Nine

Daily Chart

Text

support

support

Dollar Index 

support

resistance

support

resistance

START

Price : 102.9790

Date/Time : 3/23/2020

Date/Time : 11/27/2020

Bars  :  180

resistance

45.00 (91.5415)

1x1

JamesSmith@gannanalysis.net

ph:  609-203-2757

The failure at the 1x1 line today

sets up a selloff to follow.  As long

as DXY remains below the 1x1 line

at 94.54 and the 360-degree line 

at 95.03, it remains vulnerable to

a slide

What I said:  

DX.X
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Support
"Descending Triangle"

Price : 1.182

Date/Time : 9/24/2018

Date/Time : 9/26/2019

Calendar  :  367 Days

BREAKOUT!

US Dollar Index

US Dollar Index

Left Shoulder

Head
Right Shoulder

After a break below the

trendline support, a measured

move down implies a "minor dip"

to 77 area.  My hunch is that 

just AFTER the Fall Equinox

DXY will start a major plunge

towards our target at 77.00   

Price : 94.927

Date/Time : 7/31/2020

77.00

What I said to clients last summer:

Head & Shoulders
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Square of the High
Price : 164.720

Date/Time : 2/1/1985

82.36 50% retracement of High

26.50 (116.108)

1x1

Monthly Chart

45.00 (105.271)

Dollar Index 

1x1

Minor "dip" to

82.36 seems

likely 

Sq of High
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Start 0.82300

End 1.60380

0.92060

1.01820

1.11580

1.21340

1.31100

1.40860

1.50620

50% retracement

3/8ths retracement

Monthly Chart

5/8ths retracement

"Division of the Range" 

resistance

Price : 0.82300

Date/Time : 10/1/2000

Euro/USD Spot 

45.00 (1.13569)

63.50 (0.91273)

1x1

2x1

26.50 (1.07007)

1x2

26.50 (1.03506)

1x2

63.50 (1.16132)

2x1

Support
26.50 (1.09559)

1x2

Euro / US Dollar

Euro / US Dollar

Euro will break out above at 

1.13894 in June and rocket to 

1.21340 and beyond.  

Euro / US Dollar

JamesSmith@gannanalysis.net

As DXY takes out the 50% mark 

at 95.86 (see chart #2), look for

the Euro to break out above this 

1x1 line at 1.13894

Euro/Dollar
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Monthly Chart

Dollar Index (DXY)

Price : 70.698

Date/Time : 3/1/2008

Bars  :  152

Price : 81.220

Date/Time : 7/1/1995

Bars  :  180

Price : 84.120

Date/Time : 7/1/1980

Price : 100.310

Date/Time : 11/1/2015

Bars  :  92

Square of the Range by PRICE

January

2016

117.71 50% retracement50% retracement

Halfway through the "square" in TIME

is normally a very important time to 

look for "change."  If the Dollar Index

rallies to 117.71 by January 2016, 

that might be the end of the 

"global reflation trade".   Or at the

very least you should expect a 

serious correction in DXY from Jan 

2016.    

156 months

or 13 years!

Price : 72.696

Date/Time : 5/1/2011

Price : 91.919

Date/Time : 5/1/2016

Bars  :  60
Price : 80.050

Date/Time : 4/1/1995

Date/Time : 4/1/2015

Bars  :  240

Price : 78.190

Date/Time : 9/1/1992

Date/Time : 3/1/2015

Bars  :  270

Price : 164.720

Date/Time : 2/1/1985

Date/Time : 3/1/2015

Bars  :  361

High

Price : 100.510

Date/Time : 12/1/2015

Price : 121.020

Date/Time : 7/1/2001

Date/Time : 6/1/2016

Bars  :  179

Support

94.26

The dip below this 

1/4th division at 94.26

is very bearish. Over 

the next year, look for

the Dollar to dip to 

70.70 to retest the

March 2008 Low  

December

2023

Price : 164.720

Date/Time : 2/1/1985

Date/Time : 3/1/2008

Range : 94.030

Bars  :  277
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Tis the "season" for a "change in 

trend."  Today is the Spring 

Equinox and the Dollar might

be topping.  
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Start 121.007

End 70.690

104.234

87.462

Division of the Range
(1/3rd retracements of swing)

2/3rds retracement

1/3rd retracement

Weekly Chart

Start:    121.007

End:    70.685

102.136    37.5%

95.846    50%

89.555    62.5%

108.426    25%

114.716    12.5%

83.265    75.0%

76.975    87.5%

50% retracement

(1/8th retracements)
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Price : 120.510

Date/Time : 1/1/2002

Date/Time : 1/1/2017

Bars  :  180

Date/Time : 1/1/2021

Bars  :  48

Price : 70.690

Date/Time : 3/1/2008

Date/Time : 3/1/2020

Bars  :  144

144 months

Low to High

180 months

High to High

The 144 month cycle that came due in March called a top for the

Dollar.  The Fed will monetize the debt.  More monetary stimulus is 

coming as stocks begin to slide.  But fiscal stimulus won't happen 

this year.  The economy needs fiscal stimulus now, not later.  The

combination of the Fed monetizing the debt and the delay in fiscal

stimulus explains why stocks and the dollar will crash.  

4 years High

to Low into 

January 2021

Price : 88.440

Date/Time : 1/1/2018

Date/Time : 1/1/2021

Bars  :  36

3 years or

36 months

Low to Low

Dollar Index (DXY)

Start:    121.020

End:    70.690

101.794    38.2%

95.855    50%

89.916    61.8%

What I said:
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Start 102.9900

45   degrees   101.3916

45   degrees   89.0548

90   degrees   99.8058

90   degrees   87.5690

135   degrees   98.2324

135   degrees   86.0956

180   degrees   96.6716

180   degrees   84.6348

225   degrees   95.1232

225   degrees   83.1864

270   degrees   93.5874

270   degrees   81.7506

315   degrees   92.0640

315   degrees   80.3272

360   degrees   90.5532

360   degrees   78.9164

360 degrees measured down 

from high is 90.55.  

Price : 102.9900

Date/Time : 3/20/2020

Date/Time : 8/18/2020

Calendar  :  151 Days

Price : 100.4700

Date/Time : 5/18/2020

Date/Time : 8/19/2020

Solar Degrees  :  89.0

Price : 97.8020

Date/Time : 6/30/2020

Date/Time : 9/28/2020

Calendar  :  90 Days

Price : 95.7200

Date/Time : 6/10/2020

Date/Time : 8/19/2020

Bars  :  51

START

Measuring degrees down from the HIgh of 

102.99 we get a downside target at 90.55.  It

might even get there by August 11th.  

Degrees measured down from High

resistance

Support

High??
90 calendar days

High to Lower High?
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Trendline

Monthly Chart

Price : 164.720

Date/Time : 2/1/1985

Date/Time : 3/1/2015

Bars  :  361

Price : 121.020

Date/Time : 7/1/2001

Date/Time : 7/1/2014

Bars  :  156

Date/Time : 4/1/2018

Bars  :  45

Price : 70.698

Date/Time : 3/1/2008

Date/Time : 3/1/2020

Bars  :  144

Date/Time : 6/1/2026

Bars  :  75

Price : 80.050

Date/Time : 4/1/1995

Price : 100.930

Date/Time : 4/1/2020

Bars  :  300

Price : 89.624

Date/Time : 3/1/2009

Date/Time : 3/1/2015

Bars  :  72

Price : 72.696

Date/Time : 5/1/2011

Date/Time : 5/1/2020

Bars  :  108

Price : 78.906

Date/Time : 5/1/2014

Date/Time : 5/1/2020

Bars  :  72

72 months Low to High

108 months Low to High 

Dollar Index  

Price : 88.708

Date/Time : 6/1/2010

Date/Time : 6/1/2020

Bars  :  120

120 months from High 

Start Line

2/1/1985

48

2/1/1989

96

2/1/1993

144

2/1/1997

192

2/1/2001
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Price : 97.958

Date/Time : 6/1/2020

A close back below this trendline

at 97.96 will signal a "false breakout" 

and a fast move down

300 months Low to High

LowLow

Low

144 months Low to High

What I said: 

Gann cycles call for a top
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1x1
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1x8

Square of Nine Gann Fan

Weekly Chart

Price : 100.390

Date/Time : 3/13/2015

Price : 100.510

Date/Time : 12/4/2015

Price : 70.698

Date/Time : 3/21/2008

Support

1x1 

Scale for 1x1:

0.125 points per week

Support

Support

Breaking Bad!
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HighResistance

Gann Planetary Lines---PLUTO (heliocentric)
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Price : 101.424

Date/Time : 4/17/2020

(Pluto, Heliocentric)

Price : 92.455

Date/Time : 12/4/2020

Breaking below this

planetary line at 92.45

sets up a likely slide
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Price : 103.820
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Oct 27th

March 31st

Price : 83.999

Date/Time : 4/3/2020

High

Low

US Dollar Index

JamesSmith@gannanalysis.net

Price : 102.116

Date/Time : 4/3/2020
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conjunction
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MARS conjunct PLUTO

PLUTO

PLUTO

MARSMARS

This most recent swing move up

in the Dollar started more and less

in sync with this 'aspect' of MARS 

conjunct PLUTO  on Oct 19th

(geocentric)

Price : 100.623

Date/Time : 10/21/2016

A close above both MARS and PLUTO

will trigger an explosive rally in the Dollar

March 22nd

Interesting to note that

the Dollar topped at 

pretty much the same

time that the SPX bottomed

SPX bottomed on March 23rd.

A cheaper dollar is good for

the stock market, but that

may not always be the case.  

As DXY really starts to slide,

it could spook the stock market

MARS/PLUTO conjunction

Low

PLUTO

When this PLUTO line

at 92.15 gives way, 

look for a fast move 

toe to 83.48.  

83.48

High

What I said:

A "cheaper dollar" may not

always be good for stocks:

DXY
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Disclosure:  

This information is the exclusive property of Gann Analysis LLC and may only be used for your 

internal use in the normal course of your business.  This information may not be reproduced or

disseminated without the prior written permission of James Smith. The user assumes the entire risk

of any use made of this information.  Neither Gann Analysis LLC nor any other party makes any expressed 

or implied warranties or representations with respect to this information or the software and pricing or 

other data used in its compilation and production.   (Amongst other analytical tools, James Smith makes 

use of the Optuma software to create the Gann Charts).  James Smith and Gann Analysis LLC hereby 

expressly disclaim all of the originality, accuracy, completeness and fitness for use of this information.  In 

no event shall Gann Analysis LLC, James Smith, and any party involved or related to the production and 

distribution of this information have any liabilities for any direct, indirect, special, punitive, consequential, 

or any other damages, realized or potential, even if notified of such a possibility.  
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