
FAAANNG stocks

FAAANNG stocks

1)  FaceBook (FB)

2)  Apple (AAPL)

3)  Amazon (AMZN)

4)  Adobe  (ADOBE)

5)  Netflix (NFLX)

6)  Nvidia (NVDA)

7)  Google (GOOGL)

High

High

Divergence

As FANG stocks

plunge, investors

will move from the

NDX, SPX, and Dow

to miners.  It is

"game over" for

Tech.  

"Divergence" here now

is mega-bearish for the

FAAANNG stocks

Divergence

Divergence

Divergence

FAAANNG

excessively "overbought"

"overbought"

"oversold"  

Divergence

"oversold"  

Divergence

Divergence

10 Period RSI
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High

50% retracement11,768

NASDAQ 100 INDEX

Scale of the 1x1:  64 pts per week

1x1

1x1

Scale of the 1x1:  

64 pts per week

;

<
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> Waterfall Declines come 

after the 3rd or 4th lower

high.  Count them!  

Price : 6,771.9100

Date/Time : 3/27/2020

6772

200dma

45.00 (12,092.8500)

May 26th

9273

High

If the NDX does not sell off 

next week, then it will do so 

from the week of May 

22nd--26th (halfway thru 

the square in time).  

ndx--Sq Range
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The Momentum Peak came in 

Mid-December in sync with the

90-week cycle.  Now we are just

"waiting for Godot".  
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Low

Low

Square Out

Price : 182.1300

Date/Time : 12/17/2021

Date/Time : 9/8/2023

Bars  :  90

Price : 129.0400

Date/Time : 6/17/2022

Date/Time : 5/5/2023

Bars  :  46
Price : 176.1500

Date/Time : 8/19/2022

Date/Time : 8/18/2023

Bars  :  52

1x1: 2 pts 

per week

Anchor

Anchor from the 

Mid-December 2021

gives us a square out

for Mid-March, which

didn't work.  But if

we anchor from the

Jan 2022 High, we

see a different cycle

(see next chart)

APPLE

Price : 124.1700

Date/Time : 1/6/2023

Date/Time : 5/12/2023

Bars  :  18

AAPL
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Price : 137.9800

Date/Time : 9/2/2020

Date/Time : 9/3/2021

Calendar  :  366 Days

1 year from the High of 

Sept 2nd, 2020

Divergence

Divergence

AAPL sold off

after "divergence"

Price : 123.1300

Date/Time : 6/3/2021

Date/Time : 9/1/2021

Calendar  :  90 Days

APPLE

AAPL

They do ring a bell at the top.

As AAPL became a $3 trillion

market cap, traders sold 

exactly at that level---$182!  

Price : 182.6300

Date/Time : 1/4/2022
Date/Time : 4/4/2022

Calendar  :  90 Days

Price : 138.2700

Date/Time : 10/4/2021

Date/Time : 2/10/2022

Bars  :  90

Price : 138.3700

Date/Time : 10/6/2021

Date/Time : 1/4/2022

Calendar  :  90 Days

Dive! Dive! Dive! Dive! Dive! Dive!

Divergence between

price forming higher

highs and 10-day RSI

forming lower highs

sets up a slide

High

AAPL is about to join the party!!!

divergence

AAPL

Divergence
Divergence

OversoldOversold Oversold

Overbought!!!!

High
High

High divergence

10 Period RSI
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8x1

4x1

3x1

2x1

1x1

1x2

1x3

1x4

1x8

APPLE

Price : 35.5000

Date/Time : 1/4/2019

Date/Time : 1/7/2022

Bars  :  157

Zero Price Fan:  Gann lines

drawn up from Zero at the

time of an important low

JamesSmith@gannanalysis.net

www.gannanalysis.net

45.00 (143.5000)

45.00 (172.0000)

High

Price : 123.1300

Date/Time : 6/4/2021

Price : 182.9400

Date/Time : 1/7/2022

Range : 59.8100

Bars  :  31

Price : 124.1700

Date/Time : 1/6/2023

Range : 58.7700

Bars  :  52

Price : 49.9586

Date/Time : 1/5/2024

Range : 74.2114

Bars  :  52

Price : 27.7330

Date/Time : 7/5/2024

Range : 22.2256

Bars  :  26

1x1 scale:

1 point per week

Price : 53.1525

Date/Time : 3/27/2020

;
<

=

45.00 (164.0000)

Mid-April

Price : 174.7921

Date/Time : 5/19/2023

Price : 89.0385

Date/Time : 8/18/2023

Range : 85.7536

Bars  :  13

Square 

the Low

Square 

the Low

Square 

the Low

APPLE

Price : 176.1500

Date/Time : 8/19/2022

Date/Time : 8/18/2023

Bars  :  52

A close below 164 this week or the 

same line at 165 next week will confirm 

the start of a major slide

A close below 165

next week triggers

a plunge to 91--89

area by Mid-August.

90 days down from 

Mid-May to Mid 

August--I like it!

AAPL ZPF
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Price : 3,773.0780

Date/Time : 7/13/2021

Date/Time : 11/19/2021

Bars  :  92

Price : 3,554.0000

Date/Time : 4/30/2021

Date/Time : 11/19/2021

Bars  :  142

Price : 2,881.0000

Date/Time : 3/5/2021

Date/Time : 11/19/2021

Bars  :  181

You can't have a correction in the SPX without the Big 

Cap Tech names joining the party.  But we are in luck 

because AMZN, AAPL, FB, and other FANG stocks are in 

the mood to party.  

AMAZON.COM
AMZN

Key Reversal Day Down!

50% retracement

Start 2,025.2000

End 3,773.0780

2,243.6848

2,462.1695

2,680.6543

2,899.1390

3,117.6238

3,336.1085

3,554.5933

3/5/2021
4/19/2021  306/1/2021  607/14/2021  908/25/2021  12010/7/2021  15011/18/2021  1801/3/2022  2102/15/2022  2403/30/2022  2705/12/2022  3006/27/2022  3308/9/2022  3609/21/2022  39011/2/2022  42012/15/2022  4501/31/2023  4803/15/2023  5104/27/2023  5406/8/2023  5707/20/2023  6008/31/2023  63010/12/2023  66011/23/2023  6901/4/2024  7202/15/2024  7503/28/2024  7805/9/2024  8106/20/2024  8408/1/2024  8709/12/2024  90010/24/2024  93012/5/2024  9601/16/2025  9902/27/2025  1,0204/10/2025  1,0505/22/2025  1,0807/3/2025  1,1108/14/2025  1,1409/25/2025  1,17011/6/2025  1,20012/18/2025  1,2301/29/2026  1,2603/12/2026  1,2904/23/2026  1,3206/4/2026  1,3507/16/2026  1,3808/27/2026  1,41010/8/2026  1,44011/19/2026  1,47012/31/2026  1,5002/11/2027  1,530

Low

Low

Low

High

High

High

A "temporary"

low is likely

here now

resistance

What I said:

3/8ths retracement

High

Dive!  Dive!  Dive!

False Hope

High

High

High

High
High

Low

Low

Price : 188.6539

Date/Time : 7/13/2021

High

30 trading day cycles

On Aug 9th AMZN will turn down

and the SPX will follow!

Amazon is Retail.

If AMZN goes down

then RTY and IWM

will go down.  

;

<

=

>

What I said in August:

High

Low
Low

Low

Low

Anchor

High

High
AMZN sold off in the After 

Hours market as they hinted

at weakness in AWS going

forward.  AMN is down 2%

before the OPEN here 

Friday.  And note the 30TD

cycle due on Apr 27th may

have called a top

30 trading day cycles

AMZN

10.000

20.000

30.000

40.000

50.000

60.000

70.000

80.000

90.000

100.000

110.000

120.000

130.000

140.000

150.000

160.000

170.000

180.000

190.000

200.000

210.000

220.000

230.000

110.985

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

2020 2021 2022 2023 2024 2025

AMAZON.COM - AMZN:IQFeed - Daily - USD

Data from IQFeed



10-week RSI

High

High

High

Price : 2,050.5000

Date/Time : 9/7/2018

Date/Time : 9/4/2020

Calendar  :  728 Days

90 weeks

Low to High? 

728 days is nearly

2 years High to High

AMAZON.COM

Price : 2,871.0000

Date/Time : 9/25/2020

Price : 3,552.2500

Date/Time : 9/4/2020

Date/Time : 11/26/2021

Bars  :  64

divergence

AMZN

Start:    188.6539

End:    14.2625

122.0364    38.2%

101.4582    50%

80.8800    61.8%

50% retracement

Our downside target for AMZN:

14.26   That represents a 92%

correction from high

The only way AMZN can lose 92%

of its value during this 2nd Tech 

Stock bubble is if we get a major 

global recession.  Yep, that's 

what is coming.  

What I said Fred:  

Coincidentally, 92%

is the same percentage

loss for AMZN during the 

1st Tech Stock Bubble.  

This is going to be an 

"Amazonian Waterfall"

for big tech, so it is

only fitting that Amazon

leads the way down.  

resistance
Amazon

"overbought"

"Stupid Overbought"  "Stupid Overbought"  
High

divergence

10 Period RSI
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High

High

High

Low

Low

Low

High

Static Square of 24

Support

Low

Support

High?

resistance
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TESLA  INC.

Low

High

Low?

Price : 182.3265

Date/Time : 5/21/2021

Date/Time : 5/19/2023

Calendar  :  728 Days

2 year cycle (730 days)

Low to Low

Price : 206.8565

Date/Time : 5/27/2022

Date/Time : 5/26/2023

Calendar  :  364 Days

1 year cycle (365 days)

low to high

Anchor

Anchor

Price : 314.6664

Date/Time : 8/19/2022

Date/Time : 2/17/2023

Bars  :  26

Date/Time : 5/19/2023

Bars  :  13

Price : 402.6663

Date/Time : 1/7/2022

Date/Time : 5/26/2023

Bars  :  72

Where TSLA goes the

NDX will follow.  

Where NDX goes,

the SPX will follow

JamesSmith@gannanalysis.net

www.gannanalysis.net

JamesSmith@gannanalysis.net

www.gannanalysis.net

TSLA

Price : 101.8100

Date/Time : 1/6/2023

Bars  :  104

Price : 294.8300

Date/Time : 1/8/2021

If TSLA rallies into high the 

week of May 22nd--26th, 

that must means it sells

off from that point onwards.

It is still likely to retest the

January low at 101, it just

takes longer for it to happen

High

Tesla
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Price : 303.6000

Date/Time : 9/2/2020

Date/Time : 9/2/2021

Calendar  :  365 Days

It may all just be a 

coincidence....not!
1 year anniversary

may have just given

us a top for FB

180 days low

to high

Price : 331.8100

Date/Time : 4/29/2021

Price : 382.9600

Date/Time : 9/7/2021

Bars  :  90

Calendar  :  131 Days

Price : 162.6522

Date/Time : 9/2/2022

Bars  :  250

Calendar  :  360 Days

META PLATFORMS INC. CLASS A

META

Downside Target:  18.05 or 

maybe lower

Price : 353.8300

Date/Time : 11/22/2021

Date/Time : 2/2/2022

Bars  :  49

Date/Time : 8/30/2022

Bars  :  144

Price : 299.5000

Date/Time : 12/3/2021 Date/Time : 8/24/2022

Bars  :  181

All of "social media"--not just

Facebook, is in real trouble.  

This was a ponzi and the bubble

popped.  

Price : 18.0580

Date/Time : 8/31/2012
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divergence

What I have said for over a year now:

divergence
219.1932
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"Divergence" here is huge.

PRICE forms a higher high

while the Optex Bands 

Indicator Line forms a lower

high.  

META

Overbought!

divergence

Stupid Overbought zoneStupid Overbought zone

divergence

"Divergence" sets

up the slide.  Watch

what happens next!

Thursday's spike move

up for META may have

been a "one-day event"

One day rallies that are

massive (14% up in a day)

are often reversed during

a "bear market"

Optex Bands
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Price : 304.790

Date/Time : 7/15/2011

Price : 716.160

Date/Time : 7/17/2015

Range : 411.370

Bars  :  209

358.08

Weekly Chart

50% retracement50% retracement

Dec 21st,

2018

Just over 4 years (208 weeks)

High to High

Sept 7th--11th

Midway through

the square in TIME

Square of the High

45.00 (716.000)

May 27th

2022

Completion

of the square

in TIME

This is "unsplit" price history the 

way Gann did it.   The price at 

which the stock actually traded--

that is what Gann cared about. High

NFLX may be one of

the biggest casualities

of this impending

FANG stock massacre

Netflix Inc.
Anchor Point

Low

Low

NFLX

High

Oops!

What I said to clients in late 2021:

Low?completion of the square

in time means NFLX might

actually find a low here. 

I would cover your "short"

now.  

Price : 700.989

Date/Time : 11/19/2021

What I said end of May  2022:

JamesSmith@gannanalysis.net

www.gannanalysis.net

High

Technical term: "Oops!"

People should be "well 

adjusted" but charts 

should be "unadjusted"--

Gann felt the price at

which the stock traded

is what matters.  Not

synthetic "adjusted" data

Bob's your uncle!

Bomb's Away!

Question:  "How would you 

know that 358 is the 50% 

retracement of high if you

only look at "adjusted" price

history?"

W.D. Gann was a genius

who most traders have

never heard of.  Is that

odd to you as it is to me?

NFLX
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Price : 151.8500

Date/Time : 11/19/2021

Date/Time : 8/16/2022

Bars  :  184

Date/Time : 12/27/2022

Bars  :  92

Start:    50.6768

End:    152.1000

89.4205    38.2%

101.3884    50%

113.3563    61.8%

Price : 151.8500

Date/Time : 11/19/2021

Date/Time : 4/4/2022

Bars  :  92

Price : 144.1625

Date/Time : 3/29/2022

Date/Time : 8/11/2022

Bars  :  93

180 bars
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Anchor

Price : 84.9500

Date/Time : 1/6/2021

ALPHABET INC CLASS C

GOOG

50% retracement

Price : 50.6768

Date/Time : 3/23/2020

Price : 102.5900

Date/Time : 12/1/2022

Low

resistance

High
Low

GOOG will get whacked 

hard.  And the contagion

of one big FANG stock

crashing will spread like

a virus to the other FANG

stocks.  

A close back below 

this 50% mark at 101.38

triggers a slide  

Watch for a possible top

at the 50% mark at 101.38.

This level is being tested

here now.  This is a make

or break moment for GOOG

GOOG
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NVIDIA

NVDA
High

Price : 195.5500

Date/Time : 10/4/2021

Date/Time : 1/3/2022

Calendar  :  91 Days

Date/Time : 2/17/2022

Calendar  :  45 Days

Price : 187.6200

Date/Time : 8/19/2021

Date/Time : 12/1/2021

Bars  :  72

Date/Time : 4/11/2022

Bars  :  90

Price : 135.4325

Date/Time : 5/19/2021

Date/Time : 11/22/2021

Solar Degrees  :  181.7

Date/Time : 4/14/2022

Solar Degrees  :  144.1

Price : 115.6650

Date/Time : 3/8/2021

Date/Time : 11/22/2021

Bars  :  181

Date/Time : 4/1/2022

Bars  :  90

Low

High

Price : 108.1300

Date/Time : 10/13/2022

Date/Time : 4/11/2023

Calendar  :  180 Days

Price : 140.9600

Date/Time : 1/3/2023

Date/Time : 4/3/2023

Calendar  :  90 Days

Price : 191.6400

Date/Time : 8/15/2022

Date/Time : 5/2/2023

Bars  :  179
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NVDA
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Price : 243.0000

Date/Time : 6/3/2021

Date/Time : 11/30/2021

Calendar  :  180 Days

Price : 263.1900

Date/Time : 4/27/2021

Date/Time : 9/1/2021

Bars  :  89

MICROSOFT

MSFT

Start 132.5200

180   degrees   156.5435

180   degrees   210.5904

180   degrees   272.6373

180   degrees   342.6843

180   degrees   420.7312

360   degrees   182.5669

360   degrees   240.6139

360   degrees   306.6608

360   degrees   380.7077

360   degrees   462.7547

High

Date/Time : 1/24/2022

Bars  :  90

Price : 305.3200

Date/Time : 9/15/2021

Low

resistance

support

resistanceMSFT

Price : 52,588,690.0000

Date/Time : 10/27/2021 MSFT is selling off 

on rising volume.  Oops!
MSFT is moving up

sharply

on "rising

volume"--bullish!

But it is trading in

overbought

zone on the 10-day

RSI--bearish

Volume

Overbought!!

10 Period RSI

130.000

140.000

150.000

160.000

170.000

180.000

190.000

200.000

210.000

220.000

230.000

240.000

250.000

260.000

270.000

280.000

290.000

300.000

310.000

320.000

330.000

340.000

350.000

360.000

370.000

380.000

390.000

400.000

309.210

20

30

40

50

60

70

80

90

Million

0.00

10.00

20.00

30.00

40.00

50.00

60.00

70.00

80.00

90.00

100.00

May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

2019 2020 2021 2022 2023 2024 2025

MICROSOFT - MSFT:IQFeed - Daily - USD
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Price : 12.0700

Date/Time : 3/1/2009

Date/Time : 3/1/2021

Bars  :  144

Price : 33.2300

Date/Time : 7/1/2017

Date/Time : 4/1/2021

Bars  :  45

Start 75.8125

End 12.0500

67.8422

59.8719

51.9016

43.9313

35.9609

27.9906

20.0203

Low

Low

Low

Low

50% retracement

If this 50% mark at 43.93

holds on weakness then

INTC can bounce back.  If

this key support gives way,

then more trouble ahead

INTEL

Price : 75.8125

Date/Time : 8/1/2000

Date/Time : 8/1/2015

Bars  :  180

Date/Time : 4/1/2023

Bars  :  92

INTC

Monthly Chart

Price : 69.2900

Date/Time : 1/1/2020

Date/Time : 1/1/2022

Bars  :  24

High

New Lows below the

March 2009 low likely!

High

INTC
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Price : 96.9600

Date/Time : 4/12/2021

Date/Time : 12/29/2021

Bars  :  182

180 trading days high to high

MICRON TECHNOLOGY

Price : 65.6700

Date/Time : 10/12/2021

Date/Time : 12/29/2021

Calendar  :  78 Days

Start:    98.4500

End:    42.2500

76.9816    38.2%

70.3500    50%

63.7184    61.8%

Price : 42.2500

Date/Time : 8/20/2020

Date/Time : 10/12/2021

Bars  :  288

Price : 95.7500

Date/Time : 3/1/2021

Date/Time : 10/12/2021

Calendar  :  225 Days

support

support

resistance

support

50% retracement

High High High

MU cannot seem to get 

above this 61.8% Fibonacci

level at 63.72.  As long as

it continues to fail at this

key Fibonacci resistance,

MU is likely getting ready

to crash.  

MU
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Price : 96.9600

Date/Time : 4/12/2021

Date/Time : 12/29/2021

Bars  :  182

180 trading days high to high

MICRON TECHNOLOGY

MU

DivergenceDivergence

Fast Moves Come From 

False Breakouts!

Micron

DivergenceDivergence

Divergence

10 Period RSI
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Start 36.7500

End 164.4599

52.7137

68.6775

84.6412

100.6050

116.5687

132.5324

148.4962

50% retracement

support

Price : 164.4599

Date/Time : 11/30/2021

Date/Time : 2/9/2022

Bars  :  49

Date/Time : 8/4/2022

Bars  :  121

Price : 99.5100

Date/Time : 9/20/2021

Date/Time : 2/10/2022

Calendar  :  143 Days

ADVANCED MICRO DEVICES INC. C

AMD

Advanced "Micro" Devices

is not a references to the size

of the chips they produce.  It

is a reference to the value of

the stock will be once it has

finally bottomed.  

Price : 156.7300

Date/Time : 12/28/2021

Date/Time : 8/4/2022

Bars  :  151

Date/Time : 3/30/2022

Bars  :  64

Date/Time : 8/11/2022

Bars  :  92

Price : 156.7300

Date/Time : 12/28/2021

Sept 30th

AMD
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45.00 (177.6600)

Price : 80.0800

Date/Time : 12/28/2018

Price : 186.8680

Date/Time : 11/12/2021

Range : 106.7880

Bars  :  150

Price : 110.6600

Date/Time : 9/25/2020

Date/Time : 11/19/2021

Bars  :  60

Price : 127.3000

Date/Time : 2/21/2020

Date/Time : 11/12/2021

Bars  :  90

Price : 124.7850

Date/Time : 7/26/2019

Date/Time : 11/19/2021

Bars  :  121

Weekly Gann cycles

ANALOG DEVICES

ADI

1x1 scale:

1 point per week

A close below this

1x1 line would be

a "big oops"  

And here we are.

It is happening!   

I really don't know much

about ADI.  I don't care.

I just know that it took

aobut its 1x1 line and

its ready to crash!  

45.00 (226.7067)
45.00 (224.5876)

resistance

ADI
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Price : 487.3400

Date/Time : 6/3/2021

Date/Time : 9/3/2021

Solar Degrees  :  88.1

Price : 420.7800

Date/Time : 3/8/2021

Date/Time : 9/3/2021

Bars  :  126

Calendar  :  179 Days
Date/Time : 11/5/2021

Bars  :  44

Calendar  :  63 Days

Price : 536.8800

Date/Time : 9/2/2020

Date/Time : 9/3/2021

Calendar  :  366 Days

Solar Degrees  :  360.7

1 year 

High to High

ADOBE INC

ADBE

Divergence

Start 699.5000

180   degrees   647.6039

180   degrees   549.8116

180   degrees   460.0194

180   degrees   378.2271

180   degrees   304.4349

180   degrees   238.6426

360   degrees   597.7078

360   degrees   503.9155

360   degrees   418.1233

360   degrees   340.3310

360   degrees   270.5388

360   degrees   208.7465

Sq9 levels measured

down from high

support

resistance

JamesSmith@gannanalysis.net

www.gannanalysis.net

resistance

resistance

ADBE

Divergence

humongous oversold

Optex Bands

180.000

200.000

220.000

240.000

260.000

280.000

300.000

320.000

340.000

360.000

380.000

400.000

420.000

440.000

460.000

480.000

500.000

520.000

540.000

560.000

580.000

600.000

620.000

640.000

660.000

680.000

700.000

720.000

740.000

760.000

780.000

800.000

345.690

345.690

-7.00

-6.00

-5.00

-4.00

-3.00

-2.00

-1.00

0.00

1.00

2.00

3.00

4.00

5.00

6.00

7.00

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2021 2022 2023 2024

ADOBE INC - ADBE:IQFeed - Daily - USD

Data from IQFeed



PAYPAL HOLDINGS CORP

Price : 309.1400

Date/Time : 2/16/2021

Date/Time : 7/26/2021

Calendar  :  160 Days
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