
Price : 46,310.100

Date/Time : 7/27/2023

Date/Time : 12/18/2023

Calendar  :  144 Days

Price : 46,310.400

Date/Time : 9/15/2023

Date/Time : 12/15/2023

Solar Degrees  :  90.8

Price : 38,613.150

Date/Time : 3/16/2023

Date/Time : 7/27/2023

Bars  :  89

Price : 44,120.600

Date/Time : 12/15/2022

Date/Time : 12/15/2023

Calendar  :  365 Days

8x1 4x1 3x1 2x1 1x1

1x2

1x3

1x4

1x8

support

support

support

17 Jun 2022

03 Jul 2025

758 Bars

135 Bars 135 Bars 135 Bars 135 Bars 135 Bars 135 Bars

NSE Nifty Bank Index

NIFTYBANK

Square of 9 Gann Fan

High

High

Daily Chart

1x1 scale:

180 degrees on Sq9

The price element of the fan is 

determined by taking the value 

anchor point and calculating the 

next point 180 degrees (by default, 

but this can be customized)

around the Sq9 wheel with the time 

element being the square root of 

the value.  

divergence

Optex Bands

divergence

Optex Bands
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8x1 4x1 3x1 2x1 1x1

1x2

1x3

1x4

1x8

support

Price : 32,290.550

Date/Time : 6/18/2022

Date/Time : 7/1/2025

Bars  :  36

NSE Nifty Bank Index

NIFTYBANK

High

High

1x1 scale:

180 degrees on Sq9

The price element of the 

fan is determined by taking 

the value anchor point and 

calculating the next point 

180 degrees (by default, 

but this can be customized)

around the Sq9 wheel with 

the time element being the 

square root of the value.  

Square of 9 Gann Fan

Price : 44,151.800

Date/Time : 12/17/2022

Date/Time : 1/1/2024

Bars  :  12

support

support

Price : 8,366.750

Date/Time : 8/1/2013

Date/Time : 8/1/2025

Bars  :  144

Price : 32,613.100

Date/Time : 12/1/2019

Date/Time : 12/1/2025

Bars  :  72

Price : 7,766.350

Date/Time : 12/1/2011

Date/Time : 12/1/2026

Bars  :  180

Price : 3,314.550

Date/Time : 3/1/2009

Date/Time : 3/1/2026

Bars  :  204

From the Low of March 2009

to the possible Low of 

March 2024 is 180 months

or 15 years Low to Low

Monthly  Chart

Price : 54,739.437

Date/Time : 7/4/2025

A close below the 1x1

at 54,749 in July triggers

a slide

Monthly Sq9 Gann Fan
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8x1 4x1 3x1 2x1

1x1

1x2

1x3

1x4

1x8

support

support

28 Mar 2020
05 Jul 2025

275 Bars

48 Bars 48 Bars 48 Bars 48 Bars 48 Bars 48 Bars

Price : 32,290.550

Date/Time : 6/18/2022

Date/Time : 10/5/2024

Bars  :  120

NSE Nifty Bank Index

NIFTYBANK

High

Price : 44,151.800

Date/Time : 12/17/2022

Date/Time : 7/19/2025

Bars  :  135

Square of 9 Gann Fan

High

High

High

Weekly chart

1x1 scale:

180 degrees on Sq9

The price element of the 

fan is determined by taking 

the value anchor point and 

calculating the next point 

180 degrees (by default, 

but this can be customized)

around the Sq9 wheel with 

the time element being the 

square root of the value.  

45.00 (55,253.050)

48 week cycle

48 week cycle

48 week cycle

48 week cycle

48 week cycle

Anchor

Price : 16,116.250

Date/Time : 3/28/2020

Date/Time : 2/27/2021

Bars  :  48

Date/Time : 1/29/2022

Bars  :  48

Date/Time : 1/7/2023

Bars  :  49

Date/Time : 9/28/2024

Bars  :  90

Price : 38,613.150

Date/Time : 3/18/2023

Date/Time : 12/7/2024

Bars  :  90

Weekly Chart

A weekly close below 55,253

next week may trigger a 

more accelerated slide.  

Weekly Sq9 Gann Fan
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Price : 46,369.500

Date/Time : 7/21/2023

Date/Time : 1/16/2024

Calendar  :  179 Days

Price : 46,310.400

Date/Time : 9/15/2023

Date/Time : 12/15/2023

Solar Degrees  :  90.8

Price : 38,613.150

Date/Time : 3/16/2023

Date/Time : 7/27/2023

Bars  :  89

Price : 44,151.800

Date/Time : 12/14/2022

Date/Time : 12/15/2023

Calendar  :  366 Days

8x1 4x1 3x1 2x1

1x1

1x2

1x3

1x4

1x8

support

support

NSE Nifty Bank Index

NIFTYBANK

Square of 9 Gann Fan

Daily Chart

1x1 scale:

180 degrees on Sq9

The price element of the 

fan is determined by taking 

the value anchor point and 

calculating the next point 

180 degrees (by default, 

but this can be customized)

around the Sq9 wheel with 

the time element being the 

square root of the value.  

Direct Hit!

Price : 54,649.600

Date/Time : 7/12/2025

High?

Daily Chart

Sq9 Gann Fan
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support

support

NSE Nifty Bank Index

NIFTYBANK

Square of the Range by TIME

High

Low

Low

www.gannanalysis.net

jamessmith@gannanalysis.net

Square of the Range by TIME

Price : 32,290.550

Date/Time : 6/17/2022

Price : 48,636.450

Date/Time : 12/28/2023

Range : 16,345.900

Bars  :  377

Price : 57,614.500

Date/Time : 6/30/2025

Range : 8,978.050

Bars  :  378

64 x 377 = 24,128

"377" days (TIME)

is used to calculate 

the price distance

of the square. Each

square is 24,128 pts.

Bizarre, yes, but also

very useful.  Note 

halfway thru the square

in "time" the Nifty Bank

Index formed a top!  Awesome!

In this case we use "time" to find "price."

64 points (1x1 scale)  

A close below the December 2023

high at 48,636 triggers a waterfall decline

High

Square Range by TIME

26000.00

27000.00

28000.00

29000.00

30000.00

31000.00

32000.00

33000.00

34000.00

35000.00

36000.00

37000.00

38000.00

39000.00

40000.00

41000.00

42000.00

43000.00

44000.00

45000.00

46000.00

47000.00

48000.00

49000.00

50000.00

51000.00

52000.00

53000.00

54000.00

55000.00

56000.00

57000.00

58000.00

59000.00

60000.00

61000.00

62000.00

63000.00

64000.00

65000.00

Jun Jul Aug Sep Oct Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar May Jun Jul Aug Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May

2021 2022 2023 2024 2025 2026 2027

NSE Nifty Bank Index - NIFTYBANK:WI - Daily - INR

Page 53rd Jul 2025optuma.com

https://www.optuma.com


Price : 38,613.150

Date/Time : 3/16/2023

Date/Time : 12/16/2024

Bars  :  435

Date/Time : 7/10/2025

Bars  :  144

Price : 44,151.800

Date/Time : 12/14/2022

Date/Time : 12/13/2024

Calendar  :  730 Days

support

support

NSE Nifty Bank Index

NIFTYBANK

Square of the Range by Price

1x1

1x1 scale:

64 points per trading day

Square of the Range by Price

1x2

High?

Square Range by Price
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28 Mar 2020
05 Jul 2025

275 Bars

48 Bars 48 Bars 48 Bars 48 Bars 48 Bars 48 Bars

Price : 32,290.550

Date/Time : 6/18/2022

Date/Time : 6/14/2025

Bars  :  156

NSE Nifty Bank Index

NIFTYBANK

High

High

High

High

Weekly chart
Price : 44,151.800

Date/Time : 12/17/2022

Date/Time : 12/14/2024

Bars  :  104

48 week cycles

48 week cycles

48 week cycles

48 week cycles

48 week cycles

48 week cycles

Price : 38,613.150

Date/Time : 3/18/2023

Date/Time : 12/7/2024

Bars  :  90

November

2024

High

Low

48 week cycles

October

202548 week cycles
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Price : 46,369.500

Date/Time : 7/21/2023

Date/Time : 9/25/2024

Calendar  :  432 Days

Price : 46,310.400

Date/Time : 9/15/2023

Date/Time : 12/15/2023

Solar Degrees  :  90.8

Price : 38,613.150

Date/Time : 3/16/2023

Date/Time : 7/27/2023

Bars  :  89

Date/Time : 9/23/2024

Bars  :  288

Price : 44,120.600

Date/Time : 12/15/2022

Date/Time : 12/16/2024

Calendar  :  732 Days

Start 57,628.400

180   degrees   56,120.133

180   degrees   53,163.598

180   degrees   50,287.063

180   degrees   47,490.528

180   degrees   44,773.993

180   degrees   42,137.458

180   degrees   39,580.923

180   degrees   37,104.388

360   degrees   54,631.865

360   degrees   51,715.330

360   degrees   48,878.795

360   degrees   46,122.261

360   degrees   43,445.726

360   degrees   40,849.191

360   degrees   38,332.656

360   degrees   35,896.121

support

support

Price : 32,290.550

Date/Time : 6/17/2022

Date/Time : 12/5/2023

Bars  :  361

NSE Nifty Bank Index

NIFTYBANK

Square of 9 levels measured down from high
High

Daily Chart

support

resistance

If NiftyBank does not sell off 

into the 2-year anniversary

of high by Dec 14th, then no

doubt it may form a lower

high at that time, setting up

a slide to follow

Square of Nine levels measured down from high

What I said:

Sq9 down from High
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Price : 46,369.500

Date/Time : 7/21/2023

Date/Time : 9/25/2024

Calendar  :  432 Days

Price : 46,310.400

Date/Time : 9/15/2023

Date/Time : 12/15/2023

Solar Degrees  :  90.8

Price : 38,613.150

Date/Time : 3/16/2023

Date/Time : 7/27/2023

Bars  :  89

Date/Time : 9/23/2024

Bars  :  288

Price : 44,120.600

Date/Time : 12/15/2022

Date/Time : 12/13/2024

Calendar  :  729 Days

support

support

support

Price : 32,290.550

Date/Time : 6/17/2022

Date/Time : 12/5/2023

Bars  :  361

NSE Nifty Bank Index

NIFTYBANK
High

Daily Chart

resistance

resistance

If NiftyBank does not sell off 

into the 2-year anniversary

of high by Dec 14th, then no

doubt it may form a lower

high at that time, setting up

a slide to follow
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360   degrees   50,770.000

360   degrees   53,660.000
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360   degrees   59,680.000

Static Square of Nine

Sq9 levels measured from the 

center of the "Square of Nine"  

Static Sq9
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Start 38,613.150

End 57,628.400

40,990.056

43,366.963

45,743.869

48,120.775

50,497.681

52,874.588

55,251.494

50% retracement

Divisions of 1/8ths

support

support

support

High

support

resistance
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1/8ths Divisions
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Anchor

Where the Gann lines 

drawn down from high 

cross the level of the March 

28th, 2020 Low, that is 

called a "Square Out."  We 

expect some sort of 

"change in trend" every 

time you see a "square out"

Price : 16,116.250

Date/Time : 3/28/2020 Square Out
Square Out Square Out

Square

Out

"Square Outs"

Square Outs
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Price : 46,310.100

Date/Time : 7/27/2023

Date/Time : 12/18/2023

Calendar  :  144 Days
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Date/Time : 3/16/2023

Date/Time : 7/27/2023

Bars  :  89
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NIFTYBANK
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High?

Daily Chart

1x1 scale:

180 degrees on Sq9

The price element of the 

fan is determined by taking 

the value anchor point and 

calculating the next point 

180 degrees (by default, 

but this can be customized)

around the Sq9 wheel with 

the time element being the 

square root of the value.  
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Price : 16,116.250

Date/Time : 3/1/2020

Date/Time : 7/1/2025

Bars  :  64

NSE Nifty Bank Index
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Price : 3,314.550

Date/Time : 3/1/2009

Date/Time : 3/1/2025

Bars  :  192

Price : 8,366.750
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NDX:WI since 1/21/2023

GD:WI since 1/21/2023

DAXX:WI since 1/21/2023

SPX:WI since 1/21/2023

NIKKEI225:FD since 1/21/2023

NSEI:WI since 1/21/2023

DJI:WI since 1/21/2023

NIFTYBANK:WI since 1/21/2023

SENSEX:WI since 1/21/2023

FTSE:WI since 1/21/2023

Indian banks are 

underperforming

other indices.    

Historical Comparison:
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